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Cod€ ofCondrcl lo Regulate, Monitor rnd RcportTrrding by Insid€rs

ln lems orReguluLion I ofrhe SEBI (Prohibition ol lnsider T'sding) Regulrlions. 2015.

rhe llortrl oll)iircrosofcvert lined cornpar' and rnarkct inlennediar] \hrLllbmularca

CoJe of aonduct to rlgulate. m.nnor d repofl rnding by irs emplorees and orher

unrecled pc.$ns losard5 achieving compliance rvith these regulations, sdoprine rlE

ilinimuil !xnd..ds ser .ur in schcdulc B to rhc said rc8ularions. rvithoul di ur ns lhe

p!\isnnrs oldrsc cgLldlotrs ir.fr monrc.

Thc Codc and Oblis!tions

ro achie!e lhe objecrives ol$is Codc. Pannax Pharma Limited (hereirr ater reletud ro

rs thc Comp{n! ) hcfebr rolilies lhar lhis code of.onducr shaLl bc follorvcd b! alL

pon.lo r. dnerkh. [cy 
'n!Dage.]dlpe.sonnel. 

empLoyccs and cotrtrectd peMrs.

'lhc co'np.ry cMcalotrE to prcser!c lhe confidenriaLitr_ ofun publhhed price scnsnivc

i'rfornalnri rtrtl u p'!v.f{ 
'nhuse 

ol nrch nfonral on. The Conpxnl is cofrilitrcd ro

rrrsnr'cr.landlniircss ndeal rgsnhrlslnkcholdesandineinrLns3dhcrctrccroall

Evert r)tufrore.. diredor. key m.nagcrial pcNontreL. employee olthe Comtany lnd any

conncclcd 0o!', hrs I duty b saligu.rd rhc conlidctrrialitr ol all such inlb.mari.n

obllirrd i'r lhe cou6e ol his or her sork ar rho.omp.ny. No such person may use h$ o.

hef posn on of krowledge olrhe Conpanr" $ gain pcsonal bencfil or to provide beneln

I

's pij korcoid. N.tronar High{ay, Hada mh a/ ral Kotd ! saiqan , Dtst. turko! 3 60 3 !,
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llrrtA-D€finilions

'lnsidcr Tndirrg : Whc. insides usc unpublhhcd Pric€ scnsnive inlbrmarion Lo a(Lle

ar sec0.nles !:ding (ircluding buyinsrs wcllas selllnE) decisions, dre acrion is Erericd

'lnsidcf nlcans any pe6on who rs:

ii) in poscssbi oior havidg access t, unpublisheJ pricc sensirirc inrom'tlon:

'Comp,ny' mcans Pannax Phama Lirniledl

'Compliinccomcer' nreansthcComcantsccrer!ryof rhe Companvi

'Coincctcd Pcrsuns Dleais

() an! Nson \ho is or has durins thc six tuonrhs prio' ro t concemed acr been

a$o.larcd rvnh r.omp!nt. dirccrly or indirecllv. in an) capacilv iicludins bv reason ol

licqNtrr conrnun'..rlon silh i6 oniccs or bv b'ins in ant con@dual lidrciarJ_ or

cfrplo!nciL rclarionship or by being a dnec|or. ofilcer d' an enrplotcc ol rhe compant or

holds atrl posirion including a profe$ionoLor busincss relatio'ship botrveen himselland

rlrc comFnt Nhclhd tcnrporar! or permatrenl- rhar allows such pe^on' diEcrlv or

indifc.l\. accc$ ro untubLkhcd Pricc scnsili!c irfonllion or is rcasonablv cxp{led ro

(ii) wnhour prejudicc ro $e gcnenliry ofrhe rorcgoing, the pesons |alling

lollo\i,rg .arcgoric\ slr I he dccncd to bc corieded pcNons trn es the

(a) rni,trucdialcrllariveolcornccrcdlje^onsspccilicdirc!atrse(i):or

(b).. hoLding complnt or assocLarc conrplnv orsubsidiary companvr or

(O. xn i cflnediary as specificd in sccrion 12 oflhe Act or ad cmpLovee

'B tur kotsGoidz Ndional Hig ir.y. Had.mb :, Iar. btda sing, i , Dst. R.Jrot 160 11 t,
. $ hr:4123t-2ro$6 rnrr: Fmzd'?ma@lnrr@ncl : r21?3rcJr9$Prc023s04
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''inBcdirtc rcl!tivc" mrrs r \potrsc ol a pc^on. ard irclrdes parerL sibling,3nd child

ol sudi pcrson or of rhe spouse. ant of Nhom is cirhs dependent firanciallr_ on such

pcr$r. o' consulls such pcr son ir uiins dccniohs rclatin! ro tradirrE irr secuil esi

''lrrdirs mc.rs and includes subsc.ibing, btr)in-!, sclling. deulirs, or agr*Ltre ro

$rbsc ibc, buy. sell,dealin any securnics. and lrade" slrall be con$uod accorditrsly l

''l.rdiig drt 
'ncafs 

a day.', *hi.h rhc rccogtrizcd $oc[ cr.h.hacs arc opcn kr

(d). an invenmenr codpany. tusrce cofrclny. dset manaeomcnt company or an

qnploy{ of d iurof lhseo ll or

(c). ai ofi.inlola $ocl cxchatrsc orofclcarirs housc orcorpomlionr or

1l). a ncfrb.rolborrd olhnccsofa ntrtualftrnd ora menrber ofthe boardofdir-tots

olrhcrsscrftrnrgcmedr.ofrpanyolanftLal lundorisxncmployccthcrcofior

(!). i ricribcfolrltr borrd.ldito.tnorm] cnnoycc.ofa ptrb ic fnarcialinstilurior as

dcli'r.d isccrilnI(72)olrhc(LDpanicsAd.:0ll:or{h) an ollilir orinenplotec

oiasc I:rcgulaMy orcanization rccoenizcd or adrorizcd b) the Boadr or

(i). a bankcrollhe compan)r or

(j). x c.ncdrd. Itm. tur. Hindu 0ndi!idcd aainilr_. conpany of rssocialior of cer!n\
Nh.,!ii x ditocr.r ol x .ofrpan! orhis immcdiarcrclat!cor barkefoifiecompfiy. hls

moru d,ar bn pcr cenr. oflhs holdingor inrcrei:

"gcncrallyavril,bleinform!tion" ine.nsiilbmalion rhlr isaccessibc tothcpublicon

nnol dncr ri'rxtr! hrsisi

"untuhlisled pricc sensitivc inf{nm,tion" mcans sfy inlornlarion, rclarirg to a

conrDar) of irs scrurnics.dlrcdl) or ndirccrly.lhxl is ro( ecrcroLly avxilable shich trpor

ticcomi'rg gcfcrily dvxilrblc. is ikcly b marcrirllr- allcc( rhc priceolrho sccurnics ard

shal. ord mr lr incLudingbulror rcsricrcd to, irrlomarion relaringlolhe roLlowing:-

B R.jkor cmd ar NarioEt Hiehwa, H.dambh, rd Korda s.iq.n,, Did. Ratkor 360 3!,
ph.ma@@iem cr : u4r1cnesPlc023501
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(iii) chatree tr capitll structure;

(i!) meigeu, de-ntr96. mquisitions, deLisiings, dispos.h and cxpansion of busine$

aDd nLch odr. tanrcrionsr

(!) charges ir ltcytrrr.Eeri.l pe6onncLiand

(!Dnarcrialelonsinrccordamewi$rhelistingagreemcnr.

'D.!linc in SecurilicJ meaDsbuying. selling.ragrceingto$rbscribc. scllordealin ant

sectrrilie\cilhc' dsljridcillal.rxgctrrxndircludcsexercisirrsofoplbi5i

'Ollic..' 
'nc.ns 

and includcs atry cmploycc of E Compa.l in the mnk of Sctrior

Maolgeraid abovc and includos stalutory and intemal audilo6 ol fie Companyl

'D.sistrrted Pereons' slralL nrean:

O MaMsinsand w[oLe-time Diecto6;

(ii) c.nc.aL Ma.aecsi and

(iv) l.mpoyccs dcsiSnarcd b) re llolrd ol Dncdo6 riom rime tu rinc1o$hom thc

r adlngrcsticriotrssIaLl bcappLicable.

4

sfulkoccdidaldon.|H|ghwa,Had
.3s Fu : 4r 

'3r.r0535 
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lhe compant has appolnred the CoDpary Secrelary as Compllance Oticer rvho

shdll adnli'iister llE codc of conducr xnd orher requ;e'nenrs uDder these

lho ( onDLirncc Olilccf ilr I rcp.n b drc h.xrd ot dncdr\ and in particulsr.

shrlL pro!idc rcpons b $. Channran ol lhe Audn ConDitlee. ifaDy. or to thc

Chai mn oflhc Board ofDnccto^ ar such lreque.cy !s may be stipulaled by the

. B Rajb! Gondat Nrbonar I qhwa, H. d. mtah. Lt. Kordi sanqani, Dbt. plkor 360 31 r,
Guja6r/ lNDrA, Td.: tu.19113?7.10534 - 35 Fd : 19aa27.270s36.{rt I p'rophlma@qrjr Len ctlt : u423lGJt0s{p1c023504

!'rcsrrv.tionof UnptrblishedPriceSensitircInf{rmrtion'

AL niornrariotr shall bc haDdLcd within thcorgsnkarion oD a nccnro-know basis

drd ro unp0b ishcd p cc sersirilc iriormarior shall be comnrunicared ro ary

pcrotr c\ccpr n lulhcratrcc olrhc iNidcas lcgiriinarc pu poscs. pcrlbnnancc ol
dLrlcs o' dtch.r!c ofIn lc!.loblilar]otrs.

A I thc l:mplotccs and cotrtrc(cd pcsons dcsienatd oD rhc bash of their

hrcllona role ("dcsisnatcd pcrsoni )ln lhcorglnisarioi shallb. golemed byan

ifiqml codc oicondtrcr golcflring dealin! in se&ririe\ lhe bord ofdirccrors

sh.ll in consuLkrion ai$ rhc cornpliancc oficcr specify thedesienated pe6ons ro

bc ()rcrcd undd rhc cod. otr rhc bash of dcn ,olc rnd ticrion in rhe

L iD0hl nrcd Pri.c scrsililc lnli)nnl.d s ro bc h.ndlcd or { nccd r. kno\"

bxsis. i(. Ll rptrb ishcd l'rire Scn\i1l\c L'rlormarior drotrld bc discloscd onl! ro

rl$c silhin lhe cornpxnr \rho recd rhe irrtunnarion ro dhcha|3e theh dury and

rhose possession ofsuch inlnmatioD Nillnot give rise Io a conflicl ofintedsr or

rppeamrc0 of tonusE of irfonnarlon.
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1.2 Limil.d !ccess lo confi d.ntial infornutiot

l'il.s ..trairirg .offidctrrial nform.tion dralL be keCr

nn'i h.vc adcqudc sccuriry of Logi', ard pass*ord.

c.nliJcn(irl inliJrmation shotrld bc dcletcd / destnyed

duLldbctrscdlorthcdcnrudionofphysicdl liles.

l('{nrir,n\ '{' 
(!nrtr'utrnrriur' !rd T',1itrts I'r Ir.i'lcr\

No insider shallcoinmutricat. prov de, orallowlcccss rd.ny unpublished

price scn\irivc inlb.narioi. rclatirg ro a comDan! o, secL.itics lhrcd or

Drlposcd ro bc lisrcd. ro rn! pcrson ircludinsolhcr inside6 eYcept wherc

such enmunicalion is in lirnhcrxncc oflegnimnle purposes. pcrfornancc

of dulier or dischf gc ol lc8al obliBatlons.

No pe6on \halL poctrrc fmm or cause lhe communicarion b! ant insider

ol urprhlishcd prcc scnstvc itrt.rmltior. rcLlring 1o r compafy or

$c! i1cs lislcd or prcpos.d r. bc liscd. cxccpr n luihe.ancc of

lceitimatc purposes. perlomancc of duties or discharge of lcgal

(iii) Ndtrvi1[iardirs afJlhing conlaincd in rhis rcsuLation. ar unpublishcd

Cricc sctrsitivc infomalion rnat be commutricaled. p.o!ided. alloaed

dcces ro or prcctrrcd, in connection wnh a tmnsaclion $al sould:-

(a) erlail !n dbllgariotr ro nr.ke ai ooen oitr under de nkeover

rcellarioN $here rho hoard of direcro$ ol rhe company is of

info'mod opiriotr that the propo*d iiatrsadion is in ihc bcsl

inrerensol thccompan)r

(b) tror armcl lhe ohlisrrlotr ro malc sn open.lla.0rdcf rlre lakcovcr

rc!0ldioDs btrr sh.re lhc hoard ol direcrrs.l rhc compsny r or

irlomred opinion thar rhc prup.\ed tansacrion is i', rhe bcsl

trrrc{ u|h. otrpar) 41o r* trlondrio' rl-r.onJi'drc

-Btulkor coida Ndonr Hrghwar Hadahbb,rar, (otdasanean, on. Rdrorr6o]tL,
F,n!@smi.6mcril:u4rcJ1ee4plcofi5q
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r I rrdrne shcr rn pas6sioD

trdpublished pi.e sensirivc

scncnlly alajlabLe aI Lqsr

rransactior beins c cdcd

(iv) forrurpo$s ofsub{esulatioD (3), dc board ofdirccrore shallrcqtrnc thc

parlies lo exectrtc a8rccmcnls ro cotrtmcr confidentialny and non

disclonrc obligariotrs .i rlic n.d ol suclr pln cs aid n(h padics shdll

Lccp i'rlb.frlrior \,.eocired rorliderral. cx0epr fo rhe purpose olsub-

0lause (iii), and slrall nol olherwke tmde in securities of the company

rlel 1po..e,. ior !lJnprbls\eJ pri.e.en.ilne irlbrnniol

iilomarion is disscmlnared tobe 
'nade

lqo lnding dlys prior to thc propo*d

in such tbm s rhc bo.rd ofdirccrors

of unpublished Drjce sensjtive nrlornratian.

in sccuritics drat arc lisrcd or prcposcn to bc LkEd

$hcn ir poscssion of unpubLkhed pice sensitive

l'rlvldcd r[ar r]rc irNid. ma)_ provc Is ]rnocence b] dcmor{mring rhe

circtrn$0trccs includirg rhc ibllos trg l

(r) rhcnntrsacrior isatr ofiinarkd,t.\ctrsrsrerbelween ponotets

.3 Rar<oLcoid.t N*omt Hishw.e Bad

rvhorcrt n po$.ssioi or'rh. samc !il,ub islrd pricc seDsirive

iDfonnarotr ri$out bcirs ir breach oi rtgulariod I and borlr

panics lnd madc a conscious and informcd taJe decision:

in thc casc of ron individuxL iNide6:

- rhc ifd lidunls r o sere in posscssioD of such unpublLshed

price sctrsnivc iDfoflnatior rvere dilielent riom rhe individtrah

kkirg lradins declsions and such decisionrnakinB indiviluss

n rr' '1flh'{ n'r.c c',.rc
, i,, nxrn), \hcn rlrcj uok rhcdec sion btadc. aDd
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- -oo!t'i re 4nJ a,equdc drrngerer. qere In pla-c .

ensure rhat rhese reSuLarions arc nor viohled and no

unp bl \ed pr..c -nsirno r'oma nn .\r' fon r' ri.dco br

rhc individuals posesi'rg lhe trlbirnarion ro thc individuals

raking mdirS decisio's afd lhcre is no clidence of such

anangcments h.ri',g beer breachedi

rhchdcs\!cm ntr6u.nr hrlodi'rgplan \el uD i'r accordenccwirh

lD lhc casc ol conncctcd psBons rhc ontrs ol eshbLhhire. that thel were

trot in pose$ion ofuiplblished price sensilive inlbmarion, shlll be on

such cotrtrc.rcd FNons and in olh.r cases. the onus rvould be on llre

(j)

()

-lhe 
Board may spccify suc[ srandards.nd rcquircmcD6. iom timc to

rimc..sirmrydccmnecc$.rylbrrhepurposeofrheseregulatons

.3blkd-coid. N*onatHishr., Badamrah,ra.(ddisaisaii, Dd R.jrot-3603r1,

Ar insidcrsha lbc ctrrirlcd to rbrmulatca tadirg pianard prr*nr tr ro the

c.mpliancc olliccr lbr apnroval ard publir discbstrc punuanr ro which

!!des Nor becaflicd oul or hisbehalfin accord!rcervnh such plan

(a) not cDtail commcncemctrt oflradirg on behalfof$e inside. e.rlier

dunsi\monrhsliomlheprblicdn.losureofrhcplan:

(b) rot.nrlil rfadins ror $e pe.iod betrveen rhe rwentierh tadlng day

prior !o dre a{ day of lny linancial pc.iod lbr which rcsrxs arc

rcquncd to bc announccd by thc ksucr of lhe securities and lhe

sccond r nsda) alicrrhcdnclosurcof$r[ In]3nc alrcsults:

(.)cikilradi|-! br a pcriodolnor lcss ranl$el!ctromhsi

td) nor enhiL ove.lrp ol rny p$iod lor shich arot|er tradin8 plan is
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(c) \et our eirher thc vaLue ol rrsdes lo be effecred or the number oi
eculiries |o be vaded along wirh rhe natu,e of $. tmdc and 

'hc
inteBah ar. or dxtes o. which $rch tades sh.ll be cliocredi a.d

(i)norentai lrading ir serurities lor rnar[el abuse.

(Lit lhc compliancc olJicer sh.llrcvics rhc tadrB plan ro assess whether lhe

Clan \ould ha!e ary porential for !iolation ol these reguLarions and shall

[c cnrntd lo scck such cxprcs u crra[inss as nxt be necess.ry to

cfrhle nch r$e\\ cnrrrd br00ru( Md doinorrhc inrpcncnrar otr ol

'lhe tading plan once approved

nofdaroily harc to i'nplemcnr

dcvLarc lionr ir of ro execore afy

shall bc irrcvocable ard the inside! shall

thc plan, $nhort bcinr cnrillcd io either

tmde in rhc €curnies otrBidcfic scope ol

lturi.led tt'a! the Ldplenenkrion of rhc trading pan shall nol b€

.onncfce! l rr) L 1PL'blislr.d p.cc sci:irivc idlormoliotr il toscson
ol lhc iNidcr nrc time ol lomudtion ol rhe patr has trol becorne

Scrcra ly !vai!able d the l me ol rhc cofrncnccmcnr of implementarioD

ord in !ch cvqr thc compliarcc ollicer shlll cotrfirm tlul lhe

cornr.rce$cnr.trghrldbcdclciicd trnrilnrch snPubli\h.dlflccscnnrve

irrbmatior beconos generalLr_ available inr'omalioi so as ro avoid a

viol.rion of sub-clause (i) of cltue 5

(v) Upon apllroval ol thc radins plan- the compliancc oficer sholl notil-v lhc

tar ro lhe slock c\chxngcs oD w[ ch tlre securnics rrc r(e,l

7 rr!'lingRc.lricrions

AlLdncdors. key Nlnasc.ill pcaotrtrcl .rd dcsigiaFd pcAotrs oflhe Conpany

\rl hr lLtij.cr(i t i',g'.{flrtnDsNcitrmcrat.d h.kr' _

3 Rajkot condd Nadoiat3 thwa, ladanbh, rd Kordasiis.ni, Dbt. R,kd 360I!,
rh'maq,onaN dn or : u4rlcnesprc0235o4
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7.1

'lhc pcriod prior ro declamlion of

panicLlrrly sensiti!e for tmnsacrions

h dtr. r. rhe hcr rhar rhc Dirccrots,

Pcrsos $ill. dlfng thar period,

l)ur rg nLc[ scnsitivc r]mcs. rhe

l)!\!krcd l,caons *ill hrld r)

utrpublishcd price sensirive

in the Cohpany s securities.

Kcy Managerial PeGonnel

oftcn posscss rnpubLhh.d

Dnecron. Kel Manage al PeNonnel srd

ln!go rIe opponufiry ol tradirg in rhc

lhc Direcro6, K.) Manaserill PeNonnel and Desisfaled Perons of rhe

( ofiClny and lheir immediste r€alives sha I not deal irr dre *curities of fie
(on0u) whcD rhc lradirrg $irrdorv is cLosed. The pedod during which lhe

.'.di.! - do\ .. o.ed .h. I br k m.J r. p', 5ibirrJ p..iuJ.

Lc rtuLl ng $indt tr \hJll h. inrrf JL'r. !lo\ctl hr rihc of -

(0

0

Decl.Bl r ol Fir m.lrasr ls(quanofr. haL|,canrmd aniua )

Dech.arnn.f dividedds {i'nerim and linaL)

lssuc ofs.ctr.irics b) \vay ofpubLic/ rights/bonus. ctc.

Anr_ Draj crFn\on nlan\orerecurnrol icN p.ojcc6

Amalgamariotr. mcrgcre, hkcoveu aDd buy-back

Disposal ol rvhole or subsunlially whole of thc undcnakinS

Ait chan-lcs in policics, pl.ns or opcrations of the Company

disnrprion of opcrarioDs due b nlttrll caLlmiri.s:

comrcnccmctrr of atry nov commerci!! o0crdrbns whcrc thc

conrihution $crclrom is Likely to exceed 5% olfie robltrmover

olrhc conpatrr dtrriDg thd firancialyelri

l).(lolldrcils $irr 
'cspccr 

!i crangls n p'ici'r-! / rcal6a(iotr or

\.rviccs x isi"g oLl olclraigcs if govcnnef! pol cyr

l,irigalionrdnl)uklvirh3material impadr

B R.jkor coi6r Nidoiat ts qhw,, Nadanbh, rrt. eua s.ieai,/ oin. Rak!360 3u,
Gula6t,IN0h rd.:F .1er4r270.534 prMa@n,r@ncit!:t 123crresprc023504



PNR"MAY
LTD.

Rclkionolordndringsa$ignedtoatr) dcbrorequilr irNtumenl

An] iDfrfrdion whi.h, ifdhcloscd, irr the opi.iod ol rhc pcson

disclosing de sanc h likcl! to malerially affecl rhe priccs ol rhe

sccurilies.l lheCon0ant:

thc poiod ofclontre shallbe elTecrive lrom rhc datcol announceme.lol

thc mecring ofthc lloafd of OirecroB up io,13 hou6 allet the irfordation

is n'bmiucd !o nie sr.ck FKhadsc.

8,

(i) All Dirccrots, Kcy MeDage al Pc.sdnnol and Dcsignated PerRJns of rhc

CornFnt sho inrctrd ro dcal in rhc \oc0.irics oJ rhc Compsny dundg the

period Lvhen rho tadirs qirdos is open. in orccssofl0000 equityshrres

in nunbcr shall pre-cle& lhe tansactions asper lhe pre_dcalingprccedurc

as dcscribcd hereunder.

() '\r qrDllurtun li)r pr.-clcxratrc. oflade d.' bc madc n norm P I' ro

(LiL) No dcsi-lnded oeaon shxlLapplr lor pre{Leanncc ol any proposed m'lc

il such dcsisna[d pc6on h n possess]on ol trtrp0blhhcd nrice s.nsnive

nloanar on even ilrhct.dirgsifdo\ i5 n.l closcd

(') 'lhc complianc. oltlcor shall confide.tially maintain c list of such

securhics as a *resrricted lisf Nhich shlll bc uscd as rhe btsis tbr

xpprcvi',s or rcjccrlns applicaliods for plcclearancc or tadcs

(') l'rior lo app.ovine atry tddes, lhe compliance olficer shall be erlilled b
sskdecla rionsro rc effecr lhlr lhcappLimnl for flc_clcaraDce 6 not Ln

t)os$ssion ol rlr urpLbl shcd P icc scisi(i!c lnn' nrlidr' lle sha I also
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havc regard td \vhether ddr such declamtion is rcasonably capable of

being reDdtred iDecrale.

'lhc Compliancc ofticcr shall on rcceiving an appliclrion provide thc

Dnecror, Oflicer, Designaied Emplolee {irh an a.knowlcdgcmcm on ihe

dtrpLicdc of lhc applicarior.

(vli) lhc Compliance Ofcer shaLlg.anr approvaLsilhin 2 days lrcm the date

oJ acknowlcdgcmctrt

(!ii) lh. (innpl.tr.c Olfilcr slmll dlin copiss ol rll apPllcariors aM

ack1.\rrcdlcmcnb.

Fadory: p d No ,0, su'.y No s2, 3 , _,,_",.""",,,,",,",",;;,"., 
",".m6b, 

rd Koka sinqan i oi,, pj*o!35d n,,
Gllrd, JNor rd.r F{ $@r270s a\.d,@sharmmcrN:r24231c]lee1ptco3501

hr exceprionalcncunsrances conscnt nay nol be given il $e CompLiance

omccrisofllreopirrionrhlrrheprop.scddcaLkotrlhebasisol O.se$iotr

ol any uDpubli\hed Price ensnivc inloflmtior. There shall bc no

oblisarion ro sivcrda$ns for any $ithlDldirgofconsent.

l1 $ requesed br_ rIc Compliance Oilicer, Direcror, Oilicer. Desigia€d

Per$,n du{ cn$trc rhar his srockboke. is adrhoriscd ro disclose ro rhe

CompaDy al mdrc6 rcLcvarr to his sharc de.Lings.

''hc dc\lrndcd pcaotr $ho is permirl€d u balc shallnor cxecute acdnka

!idc \irhin r p$tud olsix nofrhs.'lhc codPli.trcs olliccr sempolvered

ro gnntrclaxalon liom slrid applicariotr ofsuch rcslricrion rbr rcasons lo

be ecordcd in wfitinsin lhisregard prc!ided thr such rclaxalron does nol

violatcdrcse resulations. An application lor the s.mc slrall benade tothe

co pliarcc Ollicsr id prsribcd formal should a cortB rad. bc

c\ccurcd. i'radrcncdrly or o(hcnvisc. ln viobn larion o{ ruch a rennchn,

rhe profts from such lrade shallbc Liableto bedngorgcd for renntancc ro

rhe Bolrd lor crcdit to lhe lnlcstor Protection a.d Education Fund

rri'ri\rcrcd br_ rhc Rond utuldrlicAcr.

(.)
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9.t

I{eponirg Rcquircnrcnts tor lnnsrcliotrs in sc.urilis

Evdype^ononappoi men!asakeymsDagerialpeEonneloradireclorofthe

c.mp.n\ ortr0on be..mi',sapomotershsll discLosehis holdirgof securitiesof

rhe compart N on rhc Jrre ol aCCOi Drcnr or becoming a promoter, b the

ronrplny \nhin seler dalsof suchappointmemorbecominsa promoter.

vcrJ_ prlDuc. cnrpo)e.r d rccrorofc\erJ company shc ldisclose ro

tlEcompany tIc trtrmb$ ofstrcI sccuritics acquircd or disposed of*ithin

rwo trrding dals of\uch rrans.ction ifrhe valtre ofthe sectrriries taded,

Nhelhe in one lrarslclior or ! icries ol hansacrbns.vf ant ..lcndar

quner. agg.cgrtcs ro a hddi valuc in cxccss ol rctr akh rupees or such

o rr value as toat bespeciied by SF]B l from limc to limc.

liver)_ conl)ln! sh.ll dorily rhe paniculats of such tading to the $ock

c\clra0lc or $[ ch thc sccu nes aE i{€d \ rhi'] nvohdinsdaysol

!!i.pro u'i.'.1 . 
', nhr. T.1L n..,!or.icr rnrtr-.o'.

l:\pLanariotr. h is clarificd fof dre aroidance ol dorhF rht rl'e

d scL{isur ol$e i'roe'nctrtltraDsacrions aiief.n)_ dis. o$@ undcr thn

n'h clause, shxll bc m.d. shctr rlre lransalrnrn\ ellected alicr thc pior

disclosu.e coss rh. thrcshold spccificd iD sub clause (i) ofchu* 9.2

l)hclosurcs by other connecred peFotr Anycompany whose sectrrnicsafe

lisrcd or a nock exohldsE ma!. .r its discrcrior requne an) oth$

.onrcdcd pesor of cL!$ olconncdcd pcuons ro make Jisclosurcs of

ho!dings and tading itr securilies otlhe conpan! in such Ibrm and ar such

liequerct as nlay bc dcrcrmincd br thc conpxn! ir ordq to moniror

(mp ixncc Nir r (hc Sl:lll ll' ohihirhr ol lns d$ l'ad rg) Re8ulrtons.

20t5

t.rr6!b @r c.!. ror16 f eP-cM$e
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Rccards ofdi$losur$ rrceivcd b"rr rhc Comp.nJ

The Conrpllancc omccr shallmainuin records of!llthedislosures, decllFtions

ii the app.opriate fom givcn by rhc Promores. Directo6, Key Manrgeri.l

PeronncL. l)csigDaled l,csons fora nirimun p$iod ol li!c tc..s

'lhc acriotr bt thc Company shall nol ptoclude SEBI liln klirS any aclion in

!asc ol!io atior ofrhe SFBI (Pr.hibirion ollnsidcr Tmdirrs) Resul.lions.20l5.

ll ttrformnrion lo slilll in cr\c ofriol.tirn oflh. SEBI (Prohibition oflnsider

TrudinB) Reauhlions. 2015

hr lrsc ir is obscncd by rhc Conpany and / of Compliarcc Oflicer $ar rhere lras

bc.r a vnnxl or ollhc Sllll(koh hnioi ollNidc hdlnd RcguLarions.2015,

sl:lJls[a lbc i]nord.d h! rlrccompan).

,_,,,",",",",,",""",;;,,","",,n@b,a erdas;ne.i, D., p.,k,360r,,
cllrd, rNDrA rd : Fac.ler,zr?t053.{ phama@sia r6n oN : r?4rrenrstuc@3504

'fho Conrpliance officcr shall place befole rhe Chairnran / Managirg Dlrcclor, all

thc dchils oflhe deains ir fic securilics bt thc l'ronioreB Dncdor, (el
Nhnrgcf a fcrsoDrcl.l)csigrarcdPcNonsofrIccompar]rnd rlrcaccompan)Lng

d.qucrrs lh!r su0h pcr$ns had execsred undcr rlre pre-dealing pocedure as

cnvlsagedirrthlscodc,upof thercceiproflhesame.

P{rhy for conlr!vcntinn ofCodc ofCondurt

Atrt DiEctoi Key Niaragorial Pc6onncl. Dcsigatd Peson who tddes in

sccd.itics or cofrmtrnicats an! infomarion for lradirs iI securities, in

commvcnridn of rhe code ofconducr mat bc pcn.liscd and .ppropriaie actLon

nrr bc rakctr b) the ConrDarr.

l)ircoNr. Kcr- Maugeridl Pc^odncl. Dcsigratcd I'$sor of r[c Company rvho

v olarc this Code ol Cordud shsll also bc subjecl 1o dncipllnary actjotr by the

comp.nv. \rlridr nray in0ludc slge o. saLary iicczc, sNpcnsion. ineligibilily lor

lirur p.nicipdion if cnrplo)ce sboI oprion plan:. $nhhoLd trg of prcinoliors,
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^\eI oF I RADt

P!.ma\ Ph!rm! Lihired
Ph No 20. Survey No.52.
3R-R,ikor Condat Nlrionat Hi!h\rdv
llrd€hbla. tut. (oda San!an;
Disl. Roikot- J60 jlr

Sub, I Ap icarion tor prc Clc!.ancc afura{tc

I

( omrn\ n m\ dcp(ndeni

in mv, dependenr trni limhG-niic

As on ddc l/m! dcpendc tamiit mehbcn hold thc uider heDrioned

|udhr I undedakeandconnh lhar:

" il; il"J,i'i:'J[fiTlil,fi:;ial:ccipr oi4v *'iie scisi'!ive Infoma,ion"

.3 Rtkorcsdat Nadoiar ri qhra, Nadanbb, rbi, xotdi sa ieaiii D].t. Rat kor 3 60 I !,
ph'ha@!tur @n crr : u{dcreelplcoz3s4

rinp olcc ot rirc ConrDarLv
Direaor/ofi ice/Desienlrcd

(!pe ot securiry) of rhe

(tlpe or securiry) of rhe

wrrh MA/Mr./M6,
& Clienr JD No.
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